Filing Pension Income in S) Flnsafe

Income Tax Returns

Reporting pension in ITR

Pension from state or central Govt or private companies to be
reported under the head “Salary”

Family pension received by legal heirs of a deceased person
to be reported under “Income from other sources”

Two types of pension

Commutated pension Uncommutated pension

Monthly pension received
from annuity
Fully taxable as salary

Lumpsum payment in advance
on retirement

Tax exempt for government
employees

Partially exempt for non-govt

employees, /
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